July 29, 2005

The Bank of Yokohama Ltd.

Summary of Financial Results for the1* Quarter of the Fiscal Year ending March 31, 2006(Consolidated)
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Company Name: The Bank of Y okohama Ltd.

Representative: President

Tadashi Ogawa

(Code No. 8332: Listed on the 1st Section of the Tokyo Stock Exchange)

1. Accounting Policy

(1)Simplified accounting method is applied.
(2)No changes in accounting methods.
(3)No changes in scope of consolidation and application of the equity method.

2. Income Status

(Unit: Million of yen)

Ordinary Income Ordinary Profit Net Income
C )
1™ Quarter FY 2005 55,568( 3.6%) 19,675(13.2%) 12,660(21.8%)
1% Quarter FY 2004 57,683 17,373 ) 10,390( )
(Reference)FY 2004 260,599 96,482 57,706

Basic Net Income per Share

1

(

)

Diluted Net Income per Share
1

C )

1% Quarter FY 2005

8.97 8.96
1% Quarter FY 2004 8.31 6.77
(Reference) FY 2004 42.22 39.64

Note: The amounts are presented in millions of yen and are rounded down to the nearest million.

3. Capital Status

(Unit: Million of yen)

Total Assets Total Stockholders Capital ratio Stockholders
Equity Equity per Share
1
1% Quarter FY 2005 10,538,486 597,148 5.6% 423.16
1% Quarter FY 2004 10,247,158 608,603 5.9% 397.16
(Reference)FY 2004 10,690,128 596,886 5.5% 422.95

Note: The amounts are presented in millions of yen and are rounded down to the nearest million.




Consolidated Balance Sheet  Unaudited

Appendix

Unit:millions of yen)
1st Quarter 1st Quarter Increase/(Decrease) FY 2004 Increase/(Decrease)
FY2005(A) | FY2004(B) G (Reference)(C) ®-©

ASSETS:
Cash and due from banks 624,067 653,715 (29,648) 566,483 57,584
Call loans and bills bought 203,958 66,903 137,055 86,959 116,999
Commercial paper and other debts purchased 217,022 144,461 72,561 200,976 16,046
Trading assets 58,686 42,613 16,073 50,925 7,761
Securities 1,099,596 1,243,425 143,829 1,432,580 (332,984)
Loans and bills discounted 1,750,580 7,534,264 216,316 7,790,062 (39,482)
Foreign exchanges assets 5,559 6,803 1,244 6,261 (702)
Other assets 122,540 119,417 3,123 90,100 32,440
Premises and equipment 139,478 144,134 (4,656) 141,617 (2,139)
Deferred tax assets 46,137 71,749 (25,612) 48,787 (2,650)
Goodwill 998 998 1,056 (58)
Customers iabilities for acceptances and 339,778 303,426 36,352 349,167 (9,389)
quarantees
Allowance for possible loan losses (69,918) (83,758) 13,840 (74,850) 4,932
Total Assets 10,538.48€] 10,247,158 291,328 10,690,128 (151.642)
LIABILITIES
Deposits 9,103,518 8,992,700 110,818 9,257,078 (153,560)
Negotiable CDs 68,513 78,657 (10,144) 39,861 28,652
Call money and bills sold 168,198 357 167,841 168,186 12
Trading liabilities 2,623 2,389 234 2,165 458
Borrowed money 33,309 63,857 (30,548) 33,43¢ (130)
Foreign exchanges liabilities 39 7 (38) 60 (21)
Bonds and notes 76,000 85,999 (9,999) 86,00C (20,000)
Other liabilities 122,945 83,585 39,360 130,878 (7,933)
Liability for employees retirement benefits 75 66 9 74 1
Allowance under special laws 0 0)
Deferred tax liabilities for land revaluation 22,773 22,995 (222) 22,773
Negative goodwill 44 (44)
Acceptances and guarantees 339,778 303,426 36,352 349,167 (9.389)
Total Liabilities 9,937,776 9,634,159 303,617 10,089,684 (151,908)
MINORITY INTERESTS STOCKHOLDERS
EQUITY:
Minority interests stockholders equity 3,561 4,395 (834) 3,557 4
STOCKHOLDERS EQUITY:
Common stock and preferred stock 214,873 214,807 66 214,862 11
Capital surplus 176,492 176,424 68 176,482 10
Retained earning 148,444 157,415 (8,971) 170,107 (21,663)
Land revaluation surplus 32,048 32,266 (218) 32,048
Net u_n_realized gain(loss) on available-for-sale 25,845 28.147 (2.302) 26,202 (357)
securities
Foreign currency trand ation adjustments (0) (0 0 (0) 0
Treasury stock (556) (457) (99) (22,815) 22,259
Total stockholders equity 597,148 608,603 (11,455) 596,886 262
Lo ] 1 sl LI 7 et 10538486 | 10,247,158 201,328 | 10,690,128 (151,642)
Stockholders Equity.

Note: The amounts are presented in millions of yen and are rounded down to t

he nearest million.




Consolidated Statement of Income(Unaudited)

Unit:millions of yen)

1st Quarter | 1st Quarter |increase/(Decreass]  FY 2004
FY2005(A) | FY2004(B) A)-B) (Reference)
Income : 55,568 57,683 (2,115) 260,599
Interest income 41,603 42,453 (850)] 174,385
Interest on loans and discounts ( (37,719) (39,240) (1,521)] (155,192)
Interest and dividends on investment securities |( (2,757) (2,638) (119) (16,324)
Fees and commissions 11,504 10,200 1,304 46,359
Trading profits 150 174 (24) 924
Other operating income 1,767 3,420 (1,653) 20,096
Other income 542 1,434 (892) 18,833
Expenses : 35,892 40,310 (4,418) 164,116
Interest expenses 1,564 1,709 (145) 5,941
Interest on deposits ( (878) (593) (285) (2,359)
Fees and commissions 831 743 8 8,588
Trading lossses 86 86 143
Other operating expenses 1,781 2,451 (670) 12,396
Genera and administrative expenses 22,205 22,169 36 87,290
Other expenses 9,424 13,235 (3,811) 49,755
Ordinary profit 19,675 17,373 2,302 96,482
Specia gains 1,203 766 437 4,690
Specia losses 131 437 (306) 1,397
Income before income taxes and minority interests 20,747 17,701 3,046 99,775
Current income taxes 5,169 3,691 1,478 13,863
Deferredincometaxes 2,903 3,763 (860) 27,835
Minority interests in net income 12 (142) 154 368
Net income ( ) 12,660 10,390 2,270 57,706

Note: The amounts are presented in millions of yen and are rounded down to the nearest million.




Consolidated Statement of Retained Earnings(Unaudited)

Unit:millions of yen)
1st Quarter | 1st Quarter |incresse/(Decresse)]  FY 2004
EY2005(A) | FY2004(B) A)B) (Reference)
Capital surplus
Balance of capital surplus at beginning of year 176,482 149,839 26,643 149,839
Increase 10 26,584 (26,574) 26,642
o T e fheprencus 2564 (26564 26504
Issuance of common stock due to capital increase 10 20 (10) 74
Increase due to merger 0 (0 2
Decrease 0 0
L osses on disposition of treasury stocks 0 0
Balance of capital surplus at end of interim term « ) 176,492 176,424 68 176,482
Retained earnings
Balance of retained earning at beginning of year 170,107 154,127 15,980 154,132
Increase 12,660 10,413 2,247 57,947
Interim net income 12,660 10,390 2,270 57,706
Increase due to transfer of land revaluation excess 23 (23) 241
Decresse 34,323 7125 27108 41972
Dividends 11,994 7,125 4,869 7,130
Bonus for directors and corporate auditors 49 49
Retirement of treasury stock 22,219 22,279 34,842
Balance of retained earnings at end of interim term « ) 148,444 157,415 (8971)| 170,107

Note: The amounts are presented in millions of yen and are rounded down to the nearest million.




Financial Information for 1st Quarter of the Fiscal Year ending March 31, 2006(Unaudited)

. Income status (Non-consolidated)

(Unit:Billion of yen) Unit:Billion of yen)
1st Quarter 1st Quarter Anticipation 1l
FY 2005(3momths) Increase FY 2004(3momths)( Half FY 2004
A) /(Decrease)(A)-(B) B) (6months)
Gross operating income 49.0 (0.5 49.5 100.0
Gross operating income from domestic operations 48.0 (0.7) 48.7 96.9
Interest income 394 (0.5) 39.9 813
Fees and commissions 9.0 1.1 7.9 154
Trading profits 0.1 (0.3 0.4
Other operating income (0.5) (0.9) 0.4
Gross operating income from international operations ( ) 10 0.2 0.8 3.1
Expenses 215 0.3 212 430
Of which, personnel 77 0.3 74
Of which, facilities 12.2 0.1 12.1
Net business profit
(before transfer to alowance for possible loan losses) ( ) 215 ©n 82 570
Transfer to alowance for possible loan losses ? 0.7) 0.7
Net business profit
(after transfer to allowance for possible loan losses) ( ) 215 01 214
Unusual profits and losses (7.7) 2.0 (9.7)
Of which, disposal of bad debts 7.5 (2.0) 95
I(I ncluding transfer to and from allowance for possible ( ) 71 @2 103 150
02N 10sses)
Of which,gains or |osses on securities (0.0 (0.6) 0.6 1.0
Of which, losses on devaluation of securities 0.0 0.0 0.0
Ordinary profit 19.8 2.1 17.7 I 420 I
Specia gains and losses 0.9 0.9 0.0
Income taxes-deferred ( ) 8.0 1.1 6.9
Net income () 12.7 1.9 10.8 | 26.0 |

Note: The amounts are presented in millions of yen and are rounded down to the nearest million.



2. Creditsdisclosed under the Financial Reconstruction Law Non-consolidated

Unit: Billion of yen, %

Unit: Billion of yen, %

Mar. 31 2005
June 30 2005 (Reference)
Unrecoverable or vauedess claims
26.0 28.3
Doubtful claims
162.0 182.8
Claimsin need of special caution
50.4 48.6
Total problem claims
A 238.4 259.8
Claims to borrowers in need of caution (excluding claims to
borrowers in need of special caution) 681.7 708.5
Claimsto normal borrowers
6,982.1 6,976.0
Total normal clams
7,663.9 7,684.5
Total clams
7,902.4 7,944.4
Percentage of claimsin need of special caution or below
A/B 3.0 3.2
3. Capitalratio based on domestic standards
Sep.30 2005 Mar. 31 2005
Planning (Results)
Capital ratio (consolidated) Latter half of
10.95%
10%
Tier capital ratio(consolidated .
Tier 8% mid 8.39%

4, Gainsor Lossesfrom valuation of marketable securities
Unit: billion yen

Non-consolidated

Unit: Billion of yen

June 30 2005 Mar. 31 2005 (Reference)
Market Gains or Losses from Market Gainsor Losses from
Vauation Vdue Vauation
Vaue
Gains L osses Gains | Losses
Other Securities
991.8 43.2 53.8 10.6 1,316.1 43.8 525 8.7
Stocks
1775 40.1 50.1 9.9 180.0 42,5 50.0 75
Bonds
580.6 21 2.3 0.2 935.6 13 1.8 0.4
Others
233.6 0.9 1.3 0.4 200.4 (0.0) 0.6 0.7
Unit: Billion of yen Unit: Billion of yen
June 30 2005 Mar. 31 2005 (Reference)
Book Gains or Losses from Book Gainsor Losses from
Vdue Vauation Vaue Vauation
Gains L osses Gains | Losses
Bonds held toMaturity 75|  o7| o7 0.0 365 02| 02| o0




5. Derivativetransactions Non-consolidated
(DInterest related transaction

Unit: Billion of yen

Unit: Billion of yen

Mar. 31 2005 (Reference)

June 30 2005
Transaction Contract Market | Gainsor
Type Amount Vdue losses from
Vauation
Market | Futures 45.2 (0.0) (0.0)
Interest
oTC rate swaps 3,189.5 24 29
Others 114.8 (0.1) 15
Tota 4.4

Contract Market | Gainsor
Amount Vdue losses from
valuation
72.9 (0.0) (0.0
2,803.4 2.2 37
114.0 (0.2 15
5.2

(2)Currency related transactions

Unit: Billion of yen

Unit: Billion of yen

Mar. 31 2005 (Reference)

June 30 2005
Transaction Contract Market | Gainsor
T Amount Vdue Losses
ype
from
valuation
Currency swap: 1326 02 02
Forward
oTC contract 107.0 (0.0) (0.0)
Currency
options 30.7 0.0 0.0
Total s

Contract Market | Gainsor
Amount Vdue losses from
valuation
272.4 0.3 0.3
26.4 (0.0 (0.0)
21.2 0.0 0.0
(0.4

(3)Stocksrelated transactions
Not Applicable

(4)Bondsrelated transactions

(Unit: Billion of yen

Unit: Billion of yen

Mar. 31 2005 (Reference)

June 30 2005
Transaction Contract Market | Gainsor
Type Amount Vdue losses from
valuation
Market | Bonds futures 70 0.0) (0.0)
Bond OTC
OTC | option 20.0 02 (0.0)
Total (0.0)

Contract Market | Gainsor
Amount Vdue losses from
valuation
11.7 (0.0 (0.0)
(0.0)

(5)Commodity related transactions
Not Applicable

(6)Credit derivative transactions
Not Applicable




6.

Domestic deposits’Domestic loans and bills discounted Non-consolidated
(Unit: Billion of yen (Unit: Billion of yen
June 30 2005 June 30 2004 Mar. 31 2005
(Reference)
Deposits (individuals) 7.054.1 6,029.9 6,879.0
Of which liquidity deposit 42114 3,084.8 4,006.3
Of which term deposit 27817 2,884.2 2,807.2
Deposits(corporation) 1,706.9 1,747.4 1,727.7
Deposits(others) 356.0 3252 679.7
Total 9,117.0 9,002.5 9,286.5
(Non-o)lepost products for Individuals (Reference) 1,044.0 810.3 085.2
Loans and hills discounted 77524 7.536.9 77924




